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Waitomo Energy Services Customer Trust 
Statement of Changes in Equity 
for the year ended 31 March 2018 

Cashflow Total Non-
Share Retained Hedge Revaluation attributable controlling Total 

Capital Earnings Reserves Reserves to the Trust Interest Equity 
Note $'000 $'000 $'000 $'000 $'000 $'000 S'OOO 

Balance as at 31 March 2016 13,246 52.760 (2,481) 74,567 138,092 877 138,969 

Profit for the year 8,239 8,239 (28) 8,211

Other comprehensive income 
Interest rate swaps 719 719 719 

Total other comprehensive income 719 719 719 

Transactions with owners 
Distributions paid 10 (5,000) (5,000) (5,000) 
D1v1dends 

Total transactions with owners (5,000) (5,000) (5,000) 

Balance as at 31 March 2017 13,246 55,999 (1,762) 74,567 142,050 849 142,899 

Profit for the year 4,563 4,563 (50) 4,513 

Other comprehensive income 
Interest rate swaps 178 178 178 
Revaluation of land and buildings 465 465 -465 

Revaluation of network assets 
Prior year adjustment 

Total other comprehensive income 178 465 643 643 

Transactions with owners 
. I Distributions paid 10 

Total transactions with owners -1

Balance as at 31 March 2018 13.246 60 562 11.5841 75.032 147 256 799 1480541 
Attributable to Trust Equity 13,246 60,562 (1,584) 75,032 147,256 799 148
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Notes to the financial statements are included on paQes 20 to 46 
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Judgements 

The Group's share of the change to associate's post-acquisition profits or losses is 

recognised in the income statement. The post acquisition movements are included 

after adjustments to align the accounting policies with those of the Group. 

Through the shareholder agreement, Financial Corporation Limited is guaranteed 

two seats on the board of Embrium Holdings Limited and participates in all 

significant financial and operating decisions. The Group has therefore determined 

that it has a significant influence over this entity; however, with 36% shareholding 

it does not have a controlling interest. The carrying value of the investment is 

reviewed annually for impairment. As the investment is meeting the planned 

achievements no impairment is judged to be required. 

12. Equity and reserves

12.1. Total equity and minority interest 

Trust reserves 

Minority interest share 

Minority Interest 

12.2. Hedge reserves 

2017 

$'000 

142,050 

849 

142,899 

Waitomo Energy Services Customer Trust holds 100% of the shares in The Lines 

Company Ltd but the Lines Company Ltd has only a 75% interest in Speedys Road 

Hydro Ltd. 

Hedge reserves comprise the cash flow hedge reserve. 

Policies 

Judgements 

The cash flow hedge reserve records the effective portion of changes in fair values 

of interest rate swaps that are designated cash flow hedges. 

The gain or loss relating to the ineffective portion is recorded in the Statement of 

Comprehensive Income within net Interest costs. 

The gain or loss relating to the effective portion of interest rate swaps hedging 

variable rate borrowings is recognised in the Statement of Comprehensive Income 

within net interest costs. 

During the year, $0.178m (2017 - $0.718m) was transferred to the cash flow 

hedge reserve to interest cost. 


































